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Fund focus.
Up to 70 unique investment strategies from

the world'’s leading managers - built for you
in one portfolio.
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New answers?’®

Health insurance - Life insurance - For investment professionals only




The investment market has come a long
way in recent years: more choice, more
ways to manage risk and more focus on
client suitability and needs.

But all of this takes up more of your time.

To help you focus on what you do best - planning

for your clients’ futures - we offer a range of actively
managed portfolios built around your advice process
that brings together the right blend of expertise, risk
management and value.



Vitalitylnvest Global
Multi-Manager fund range.

The Vitalitylnvest Global Multi-Manager funds are a range of five ready-made,
risk-profiled multi-manager funds offered in partnership with SEl Investments (SEI),
one of the world’s largest manager-of-managers. Our range uses SEl's institutional
expertise to bring an innovative solution to your clients’ portfolios.

They are diversified across up to six asset classes, 20 sub-asset classes and up to 70 investment
strategies from some of the world'’s leading managers. Each fund aims to achieve long-term growth,
while remaining broadly within their respective Dynamic Planner risk-rating. The asset allocations are
independently reviewed by Dynamic Planner each quarter to ensure that the funds continue to meet
your clients’ risk preferences.

The funds are designed to fit into your existing advice process and cater to clients across different life
stages and risk spectrums.
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Strategic asset allocation as at 31 January 2021.
Source: Vitalitylnvest.
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SEI - an experienced team with global reach 8 T
ooao
SElis an award-winning asset manager with unparalleled expertise in investment orjo
manager selection, asset allocation and risk management. SEl's global teams .
. . offices
have decades of experience and use cutting-edge technology and research, .
worldwide

which are leveraged in the design of our portfolios.

15 6

investment
professionals

Industry-leading,
active investing for
your clients.

The fund range offers:
o Access to best-in-class investment managers globally

including institutional managers and boutique firms not
commonly available to retail investors.

9 Up to 70 unique investment strategies

each is a customised mandate carefully allocated to a
manager with the right skill set, built into an optimised
portfolio.

9 A specialist approach to active management

by managing diverse, uncorrelated sources of returns across
sectors, securities, managers and styles; proven by a track
record of long-term outperformance.

Q Real-time risk management

combines proprietary and third-party tools with the
transparency of investment mandates, enabling portfolio
monitoring at all levels.

6 Value through institutional buying power

ensuring competitive pricing with a single all-in fund charge.

£257bn*é 7.6K

AUM advisers work

giny

M

with SEI globally

Source: SEl, figures correct as of 30 September 2020.
*Calculated by SEIl on 30 September 2020 with an exchange rate of 1 USD to 0.77765 GBP.



Actively managed across up to
6 asset classes | 20 sub-asset classes | 70 investment

strategies from the world’s leading managers.
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A dynamic five-step
investment process

The funds’ investment philosophy is based on the belief that through active management
of diverse sources of return, outperformance can be generated at lower levels of risk.

This is achieved through a dynamic five-step process that combines asset allocation expertise with an
institutional approach to fund manager selection, monitoring and risk management.

@

SET STRATEGIC
ASSET ALLOCATION

Optimise asset allocation to
meet fund's objective, based
on long-term views of asset

/ class risk, return
and correlations @
IDENTIFY
SOURCES OF RETURN
Identify sources of excess
return within and across asset
classes through investment
style and sub-asset
class tilts

\ o

CONSTRUCT
PORTFOLIO

Allocate portfolio weights to
diversified sources of return

across asset-classes, sub
asset-classes and b

fund managers

Simulated five-year
performance.

SEl's investment process has a long track-record. We have used historical asset allocations
of the investment strategies together with the performance of the underlying mandates
to simulate past performance for our funds.

Annualised risk and return - five years to 31 December 2020.
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Simulated past performance - five year annualised returns to 31 December 2020.

Fund 4.4% 6.4% 7.9% 9.2% 10.2%
performance
IA sector

4.6% 5.5% 7.5% 7.5% 7.9%
average
IA quartile 5 1 5 1 1
rank
Fund 5.0% 6.9% 8.6% 10.4% 12.2%
volatility
IA sector 5.3% 7.7% 9.7% 9.7% 10.0%
volatility

Mixed Mixed Mixed Mixed .

Flexible
IA sector Investment Investment Investment Investment Investment
0-35% Shares 20-60% Shares 40-85% Shares 40-85% Shares

Source: Vitalitylnvest, SEl and Morningstar, 31 December 2020. Simulated past performance is calculated net of the OCF for the Series F
funds. The Global Multi-Manager fund range was launched on 19 December 2019.

Simulated past performance is not a reliable indicator of future results. Investment objectives and performance targets may not necessarily
be achieved, losses may be made. This performance data includes simulated past performance up to 19 December 2019. This has been
constructed by SEI using historical strategic and tactical asset allocations with the same underlying strategies in which the funds invest.



How we deliver industry-leading,
active investing for your clients

SEl's specialised team of 115 investment professionals have decades of experience in
allocating assets across the world’s best managers to manage individual asset classes,
sectors and investment styles.

Some of the fund managers currently used include well-known global managers such as Invesco
Asset Management, Schroder Investment Management and Jupiter Asset Management. Beyond
these fund managers, the portfolios provide your clients with access to institutional and boutique
fund managers, not typically available to the retail market.

For example, part of our funds' exposure to emerging market debt is managed by Stone Harbor,
who typically require a minimum investment of USD$50m.

Path to finding the best investment managers from around the world

25,000+ Whole-of-market

INVESTMENT STRATEGIES SCREENED

4’000 Further analysis

on strategies from

STRATEGIES TRACKED approximately 1,500 firms

Ongoing on-site visits and

meetings each year

Managers approved for use in
portfolio construction

Customised mandates that make

up our funds

quantitative screening

The portfolios are built up from up to 70 investment strategies
diversified across 20 sub-asset classes.

Each strategy is a customised investment mandate. This offers
three benefits not typically available to multi-managers adopting
a fund-of-funds approach.

to tailor a portfolio’s holdings, in order to optimise
exposure to particular sources of returns.

9

to carefully select the best manager with the skill
set needed to manage each strategy.

of mandates and managers,
enabling a dynamic response to market conditions.

SIS



The funds aim to generate outperformance through active management
across multiple levels.

We recognise that alpha generation is not limited to individual security selection
or asset allocation tilts. Instead, changing market cycles mean that factors such
as momentum, value and stability also contribute to outperformance. The funds
are constructed to provide diversification across the potential alpha sources, by
asset classes, sectors, managers, styles and individual securities.

Using a manager-of-managers approach, SEl brings together experts with the
skill set to manage each particular alpha source. Portfolios are actively reviewed
on a daily basis and, when necessary, rebalanced to optimise the potential alpha
source weightings, based on market conditions.

Real-time risk management

Using industry best practice, an independent risk management
team monitors key metrics, such as Sharpe ratios, tracking error
and value-at-risk.

Each individual manager’s philosophy, process, people and performance is
also rigorously scrutinised to help ensure that their investment styles remain
consistent with assigned investment objectives. SEl supports this approach by
spending over USD$15m on risk management technology and processes
each year.”

In addition, the use of investment mandates provides a high level of transparency
into underlying holdings. Together with SEI's proprietary and third-party tools,
this enables individual holdings and trades to be aggregated in real-time at

a portfolio level. Ongoing monitoring, even of illiquid and unlisted securities,
helps to ensure each portfolio is continuously aligned with its investment objective.

REAL-TIME
PORTFOLIO
MONITORING

Ensure consistency with
mandate and process

WEEKLY
ANNUAL PERFORMANCE AND
ON-SITE VISITS CONTINUAL RISK ATTRIBUTION

Access organisation and MANlA“GSEKMENT ANALYSIS

investment team Monitor manager
effectiveness

QUARTERLY
CONFERENCE CALLS

Evaluate decisions
and outlook

*Source: SEl, December 2020.




6 Value through institutional buying power

SEl's scale, access and reach allows them to obtain preferential pricing from fund managers.

We pass these savings onto your clients through a single, all-in fund charge. Unlike managed portfolio
solutions, our funds do not layer management charges and the fund charge is unaffected by shifts in
underlying holdings. This also provides greater fee certainty to your clients.

Funds at a glance.

With competitively-priced, actively managed portfolios, our fund design enables you to demonstrate
real value to your clients.

Dynamic Defaato Synaptic Synaptic 3:;9'.0;29
Fund range Planner isk 9 1-5 1-10 ABI sector 6 -
risk rating riskrating | oy rating | risk rating 'gure
(OCF)*
) F: GBOOBK70BH62 | F: 0.70%
Global 3 3 27 4 Mixed Investment
Multi-Manager 3 ‘ 0-35% Shares
B: GBOOBK70BG55 | B: 0.85%
] F: GBOOBK70BK91 | F:0.75%
Global 4 4 33 5 Mixed Investment
Multi-Manager 4 ' 20-60% Shares
B: GBOOBK70BJ86 | B: 0.90%
) F: GBOOBJBYMH49 | F: 0.80%
Global 5 5 39 6 Mixed Investment
Multi-Manager 5 ] 40-85% Shares
B: GBOOBJBYMB86 | B: 0.95%
i F: GBOOBK70BM16 | F: 0.85%
Global 6 6 45 7 Mixed Investment
Multi-Manager 6 ' 40-85% Shares
B: GBOOBK70BL0? | B: 1.00%
I F: GBOOBK70BP47 | F: 0.90%
Global Flexible
. 7 8 5.3 9
Multi-Manager 7 Investment
B: GBOOBK70BN23 | B: 1.05%

Accurate as at 30 September 2020.

* Series F funds are available through plans with Healthy Fee Saver.

Series B funds are available through plans with Healthy Fee Saver and Boosters.
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